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THIS WEEK IN THE MARKETS... 


@ Copper prices weaken on London Metal Exchange as tension over Far East eases. 
@ Consumers appeal to Washington for extra supplies of copper for “emergency.” 
@ Scrap copper unsettled as Bureau of Foreign Commerce tightens up on exports. 


COPPER—Domestic average 32.700, ref’y. ever, there was less talk of a possible rise in the price. 


O 


With the demand for copper products greatly stimulated 
because of the strong price situation in the metal, some 
fabricators find that they are facing a temporary short- 
age in supplies. Producers feel that current demand is 
in excess of actual requirements. The National Electri- 
cal Manufacturers Association has appealed to the Gov- 
ernment for added supplies. So far nothing has come 
of these requests. 


Domestic sales of copper for February shipment to con- 
sumers now stand at 88,000 tons, with March at 19,000 
tons, April at 12,200 tons, and May at 5,600 tons. The 
price situation domestically was unchanged. 


London Metal Exchange quotations weakened as en- 
couraging news on Formosa eased tension all around. 
Cash copper, which opened the week at £360 per long 
ton bid, first session, dropped to £335 bid by yesterday. 
The E&MJ average for the week that ended yesterday 
on foreign copper was 36.709c, f.o.b. refinery, against 
35.804c in the preceding week. 


New licensing procedures on copper scrap (see page 3) 
upset traders and the pricing situation among exporters 
became thoroughly confused. 


Fabricators obtained 113,949 tons of copper during Jan- 
uary, against 119,626 tons in December, Copper Institute 
reports. 


LEAD-—l5c, N. Y. (f.a.s. Gulf 134c). 


Sales of lead in the domestic market improved some- 
what, totaling 6,827 tons for the week, against 4,140 tons 
in the preceding week. The price situation was un- 
changed, with the undertone steady. Scattered offerings 
of foreign lead were noted in some areas at slight con- 
cessions. Consumers bought substantial tonnages over 
the last month and they are no longer reaching out for 
metal. Easing of political tension over Formosa has 
sobered most metal markets. 


GSA has accepted all offers of lead for the stockpile 
for delivery by April 15, the trade believes. Offerings 
probably were smailer than those of recent months. 


ZINC—11 4c, East St. Louis (f.a.s. Gulf 1042-10%4c). 


Though demand for zinc has moderated, compared with 
bookings of a week or two ago, sales for the week that 
ended yesterday were in fair volume. As for some time 
past, most of the buying interest centered in Special 
High Grade. Use of zinc in galvanizing has been im- 
proving, following the general trend in steel operations. 
The undertone of the domestic market was firm. How- 


Quotations outside of the U.S. eased moderately. 


The American Zinc Institute announced that its 37th 
annual meeting will be held at the Drake Hotel, Chicago, 
April 28 and 29. 


ALUMINUM-—Pigs 21'42c; ingot 23.2c. 


The Bureau of Mines estimates December production 
of primary aluminum at 127,035 tons. Production for 
1954 was 1,460,564 tons, an all-time high and an increase 
of about 17% over 1953. The quantity sold or used in 
December was 133,420 tons. Stocks in the hands of 
U.S. producers as 1954 ended totaled 21,144 tons, against 
39,319 tons at the beginning of the year. 


TIN—90c, prompt, N. Y. 


As tension over Formosa eased prices continued to fall 
in London and the Far East. Some fair business devel- 
oped locally on the decline. Forward shipment tin was 
available here at one-quarter to three-eighths of a cent 
under prompt metal. 


On the London Metal Exchange the three-months’ posi- 
tion continues to command a premium over spot tin. 
Speculative interest has been comparatively light. Rati- 
fication of the International Tin Agreement is now 
more than a month behind schedule. 


QUICKSILVER—$322-$324, N. Y. 


Offerings of spot metal remain light and on small lots 
sellers are getting $324 and higher. Domestic and Euro- 
pean metal for early March delivery was available at 
$322 to $323 per flask, depending on seller. Mexican 
metal, now moving more freely, was available at around 
$320, prompt delivery. Demand has been inactive. Most 
consumers look for prices to ease before long. 


SILVER—85!4c, N. Y. (London 744d) 


The U.S. market continues steady, with the price un- 
changed. London moved up one-quarter penny to 744%4d 
on Feb, 14. 
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New Licensing Procedures 
Announced for Copper Scrap 


Under the plan to screen all exports 
of copper and copper-base scrap with a 
view toward protecting the domestic in- 
dustry, the Bureau of Foreign Com- 
merce, on Feb. 10, announced proce- 
dures for licensing February-March 
quotas. The change in policy was first 
announced on Feb. 5. 

Applications for licenses covering ex- 
ports of refined copper produced in the 
U.S. under toll or conversion agree- 
ments are not subject to the new li- 
censing requirements, it was stated. 

Exports for the two-months’ period 
are limited under the regulations to 
6,000 tons of copper scrap and 6,000 tons 
of copper-base alloy scrap (copper con- 
tent). 

Licenses to export refined copper pro- 
duced from domestic-origin materials, 
except copperweld rods, will not be 
granted. No quantitative export restric- 
tions have been set for refined copper 
made from “foreign or comingled do- 
mestic and foreign origin materials,” 
which continue under open-end li- 
censing. 


New procedures reflect recommenda- 
tions of copper refiners and exporters 
made at a meeting with Government of- 
ficials on Feb. 8, BFC revealed. Export- 
ers now must submit, on Form IT-821, 
a statement of their participation in ex- 
ports of copper scrap and copper-base 
alloy scrap during the fourth quarter of 
1953 and the calendar year 1954 if the 
quantities shipped under schedules B 
No. 641300 and B No. 644000 total $5,000 
or more in value. These data will en- 
able BFC to distribute the limited ex- 
port quotas equitably among “histori- 
cal” exporters. Though the bulk of the 
available quotas will go to these appli- 
cants, a small percentage will be re- 
served for applicants having no record 
of past participation during the speci- 
fied base period. 

BFC cautioned exporters who par- 
ticipated in exports during the base 
period to submit their statements no 
later than Feb. 28 if they want to share 


in February-March export quotas. Al- 
though most of the quotas will be li- 
censed in March, exporters who have 
met all the requirements may request 
BFC to issue licenses during February 
up to half the share to which they are 
entitled under the historical licensing 
pattern. 


France’s Aluminum Output 
Increased During 1954 


Paris — (Reuters) French aluminum 
output reached a new peak in 1954 when 
the two producers, Pechiney and Ugine, 
reported an aggregate output of 120,250 
metric tons, a 7% increase over the pre- 
vious record in 1953 of 112,150 tons. 

There was a strong revival of home 
demand during the year and consump- 
tion amounted to 98,600 tons, compared 
with 75,000 tons in 1953 and 89,000 tons 
during the Korean boom in 1952. 

Total sales in 1954 were 120,300 tons, 
but exports declined from 38,000 tons 
in 1953 to 15,500 tons in 1954. This re- 
duction was mainly due to the fact 
that French producers gave domestic 
consumers priority, while demand from 
foreign consumers declined. Britain in 
1954 bought only 1,600 tons, compared 
with 10,300 tons in 1953; the U.S. took 
only 1,500 tons, compared with 10,300 
tons in the preceding year. Deliveries 
to Belgium remained around 9,000 tons, 
including supplies from the French 
companies’ Norwegian affiliates, which 
shipped 6,200 tons, or approximately 
the same as in 1953. 

With the recent completion of an ex- 
pansion program in French plants, ca- 
pacity is estimated at about 140,000 tons. 
Producers do not envisage any further 
major developments in metropolitan 
France because of the high cost of new 
power supply. 

Compagnie Camerounaise de |’Alum- 
inium Pechiney-Ugine (Alucam) will 
bring an additional supply of 45,000 tons 
in 1959 when the Edea (Cameroons) 
plant starts full capacity operations. 
First delivery of 8,000 tons is expected 
from this plant late in 1956. 
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U.K. Copper Imports-Exports 


Imports and exports of copper by the 
U.K.,, in long tons, based on official fig- 
ures, according to the American Bureau 
of Metal Statistics: 


Imports 
Year 
From: 1953 
Union of S. Africa 5,090 
Northern Rhodesia ....... 220,267 
Canada 47,800 
Belgium eaeed 15,481 
West Germany ........... 20,487 
Norway : ‘ 491 
SD. Beetasertece hese ce 2 
United States 22,079 
Chile - . 
Other countries .... —_ 4,764 


Totals 336,461 





Exports 

Copper, unwrought 20,735 20,110 
Plates, sheets, rods, etc.. 8,755 22,724 
Wire , 6,118 9,340 
_ : 3,747 5,160 
Other copper “ ; 685 608 
Totals ; 40,040 57,942 
Note: The figures are as officially reported 
It is possible that receipts from the U.S. or 
other countries may have originated else- 

where and have been transshipped. 





Cerro de Pasco Loan 


Cerro de Pasco Corp. has arranged an 
$8-million five-year loan with the Bank 
of Manhattan Co., Bankers Trust Co., 
National City Bank, and J. P. Morgan & 
Co., Robert P. Koenig, president, an- 
nounced last week. The loan will be 
used for financing its share in the re- 
cently organized Southern Peru Cop- 
per Corp. Other participants in the 
project are American Smelting and Re- 
fining Co.. Newmont Mining, and Phelps 
Dodge. The Export-Import Bank has 
approved in principle a $100-million 
credit to develop the property. 


Manganese Ore from Brazil 


Brazilian manganese ore production 
is increasing and is expected to reach 
the annual rate of more than 1-million 
tons before the end of 1955, according 
to the Brazilian Trade Bureau. Chief 
activity at present centers in the Amapa 
area, where port and railway facilities 
are being built. Bethlehem Steel has an 
interest in the development. 


Walter M. Rothschild 


Walter M. Rothschild, president of 
Associated Metals & Minerals Corp., 75 
West Street, New York, died of a heart 
attack at his home in Maplewood, N.J., 
January 22. He was 63 years old. 


Henry Hardenbergh 


Henry Hardenbergh, 72, chairman of 
the board of the New Jersey Zinc Co., 
died Feb. 9 after a long illness. He 
joined the company in 1905 as a chem- 
ist, was elected president in 1943, and 
chairman in 1951. Mr. Hardenbergh was 
a member of the American Institute of 
Mining and Metallurgical Engineers, the 
American Mining Congress, American 
Zinc Institute, and the Harvard Club. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per Ib., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 23.2c.; in pigs, 214c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per Ib. 99%% 


grade: 

Domestic Domestic 

Boxed(a) Bulk(b) 

Laredo 

Feb. i 28.500 
Feb. . 28.500 
Feb. Holiday 
Feb. . 28.500 
Feb. d 28.500 
Feb. 28.500 


(a) Boxed (224 Ib.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

Feb. Tne 6 ouree 20 eG a ee $1.70 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per Ib., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
Ib. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 

GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 
GERMANIUM — Per Ib., $295. 

INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 

MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, Ill, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 
MANGANESE-—Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM ~— Per lb., 99% $3.0. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
64%4c, U. S. import duty included. Nickel 
oxide sinter, 60%c per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $17@$19. 


PLATINUM~—Per oz. troy, $76@$80. Our 
appraisal of average price for week 
$78.50. 


QUICKSILVER — Per flask of 76 Ib., 
$322@$324. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lIb., carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.00. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM—Per Ib., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.25@$3.50; min. 
60% $3.80@$4.00; min. 65% $4.25@$4.35. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met. f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CroOz3, 3to1 ratio lump (b) $43.00 @$44.00 
48% CreOz3, 2.8 to 1 ratio. . (b)$40.00@$41.00 
48% CreO3, no ratio (b) $32.00 @$33.00 
South African (Transvaal) : 
48% Cr2Os3, no ratio 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% CrO:, 3 to 1 ratio, lump 
46% CrO:, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 
48% CroOs, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TazOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$11.75; nearby business $12.00@$12.25. 


MANGANESE ORE-Shippers entertain 
firm views. Buyers unwilling to raise 
their bids and market continues inactive. 


Indian ore was quotable at 84@86c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 82@84c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 95c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOs, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 744@7 ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $31.00@$32.00; scheelite 
$31.50@$32.50. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
- trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
260s bid, 270s asked. 


VANADIUM ORE — Per lb. V20; con- 
tained, domestic, 3lc., f.o.b. mine. 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib., car- 
load lots, in bags, 29c.; less than carload, 
30%ec. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5¥%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.98 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Solts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY ...NEW YORK 7, WN. Y. 
Plont: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 
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COPPER SULPHATE — Per lb., in car- 
load lots, 11.25c., large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE —Per lib. $142. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 
Yellow Brass .. 44.27 44.81 (a) 35.36 
Best quality brass 45.81 46.35 45.75 
Red brass 80% 47.35 47.89 47.29 
Red brass 85% 48.44 48.98 48 38 
Com’! bronze 9%. 50.08 50.62 50.02 
Gilding metal ‘ 51.19 51.73 51.13 


(a) Free cutting 
Prices effective Feb. 1 


CADMIUM —Per lb. Special shapes, to 
platers, $1.70 


COPPER — Per Ib. Sheets, over 20 in. 
wide, 51.76c., rolls 20 in. and under, 
49.79c.: Wire, bare, carload lots f.o.b. 
mills 38.98c. 


LEAD SHEETS —Per Ib., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10% 
58.25c.; 18% 62.0lc.; wire and rods, 10% 
60.58c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5% tin, 70.12c.; wire and rods, 5% 
70.62c.; 10% 76.78c. 


ZINC — Per lb., carload lots f.o.b. mil! 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per !b., carload lots, delivered, 15%c 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper «** 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











Ih | 36, 1-Chome, Shinsaibashi-Suji, Minami-ku, Osaxa, Japan “a Strikes at Rhodesian Mines 


Combined U.S. and foreign stocks of 
copper were reduced during January by 
23,372 tons, according to Copper Insti- 
tute. This loss resulted largely from 


| Cable address: “SADO OSAKA” P.O. Box Minami 62 ae Foreign Copper Output Off on 


Established 1875 work stoppages at Rhodesian mines. 
: f Production of primary crude outside of 
President: Mr. RAIZO KIMURA the U.S. declined from 129,796 tons in 


December to 110,857 tons in January. 
Production of primary crude in the U.S. 
increased from 85,581 tons in December 
to 87,350 tons in January. Output of 
crude copper from secondary material 


‘s 3 declined in January. Production of re- 
fined continued at a fairly high rate. 
d A summary of the December and 


January statistics, in tons, follows: 


METAL CO.,LTD. ‘ahead 





(a) Dec Jan 
| : Production 1954 1955 
Exporters: : : Crude, primary . 85,581 87,350 
All forms of Copper, Brass, Aluminium and ti , . Crude, secondary ..... 12,152 8,763 
other Non-Ferrous Metal semi-products Iron *. stots Totals - in 97,733 96,113 
& Steel Semi-Products. % ; Refined copper ... »+- 138,523 123,840 
Agricultural goods. Chemical products. Sew- ; Deliveries, refined ....... 119,626 113,949 
ing Machine. General Sundry goods. . ) Refined stocks, atend .... 47,108 45,982 
Importers: ; ‘ 
Scraps of Copper, Brass, Bronze, lead & _— sre etatatael Outside United States 
Zinc Dross etc. OC. (a) Dec Jan 
Production: 1954 1955 
Crude, primary .... 129,796 110,857 
Crude, secondary ...... 380 350 
ED «av aeeiie od énceen o 130,176 111,207 
Refined copper ........ 109,112 85,590 
Deliveries, refined ....... 109,528 112,895 
Refined stocks, at end .... 181,529 159,283 








(a) Corrected figures. 
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WATCH THESE TRENDS 





(A regular feature usually appearing in the third issue each month) 


THULIUM, a rare earth metal, provides the radiation 
necessary to operate an X-ray device. The U.S. Army 
has developed a portable X-ray machine that requires 
no electricity, dark room or water. A piece of thulium, 
no larger than a peanut, receives atomic bombardment 
and is the heart of the new machine. The equipment uses 
radio sensitive paper and pads instead of film for re- 
cording the picture. The section holding the paper also 
contains the developing solutions in a leakproof com- 
partment. The device may be set up and a finished pic- 
ture produced in 5 or 10 minutes. 


ALNICO MAGNETS are used in the new magnetic sweep- 
er produced by Eriez Manufacturing Co., Erie, Pa. The 
sweeper is reported to pull in metal particles from a 
wide area. Alnico is made of aluminum, nickel, cobalt 
and iron. 


THORIUM METAL can be recovered by a new process 
developed at Battelle Memorial Institute. It recovers the 
metal from monazite sands and is reported to be simpler 
than other methods. It has been used on 2 pilot plant 
scale. The sand is first treated with sodium hydroxide 
and then hydrochloric acid. This removes the phosphates 
from the sand at an early stage and greatly simplifies 
removing the metal. 


CERAMIC COATED ALUMINUM is used by the USS. 
Navy in its supercarriers. It is especially useful in non- 
structural bulkheads. It is a weightsaver, important in 
these ships, but it has other advantages. Space and 
flexural strength are important and the porcelain coat- 
ings increase the rigidity of thin sections of the metal 
by as much as 60%. The Navy has discovered that the 
color does not fade and the surface does not lose its 
gloss. It is easy to handle, fabricate and maintain. The 
coating does not flake off when it is sheared, punched or 
drilled. Plans are afoot to construct several buildings 
using porcelain aluminum. 


ALUMINUM COATING can double the valve life of auto- 


motive engines according to a GenePal Motors report. 
Scientists explained the effect of applying the “Aldip” 
methods to engine intake and exhaust valves. Its ap- 
plication to engine poppet valves was the first time en- 
gine moving parts were treated by such a coating. The 
process is intended to protect steel parts against oxida- 
tion and corrosion, especially at high temperatures. 


Aluminum is sprayed on the steel part and then the part 
is heated in a flux bath until the aluminum melts. This 
method gives quick, even application. The protective 
ability of the coating comes from the alloy layer under 
the pure aluminum coating. When the piece is heated 
the alloy layer is formed between the pure steel under- 
neath and the pure aluminum surface. 


TITANIUM metal was used for a 3 in. Naval gun maga- 
zine. The comparable steel magazine weighed 198 lb and 
the titanium magazine 95 lb. The corrosion resistance of 
titanium to sea water and sea air was also instrumental 
in its choice. 


metals within cooling or heating systems, to force liquid 
metals into forms in die-casting operations, and for gen- 
eral usage wherever these metals must be forced from 
point to point, has been introduced by Callery Chemical 
Co., Callery, Pa. The new pump is operated on an elec- 
tromagnetic principle. When an electrical current is 
passed through the metal in a direction perpendicular 
to a magnetic field which surrounds the metal, a force 
is set up that puts the metals in motion within the pump- 
ing section. A pump of this type will effectively pump 
those fluid metals which have a lower electrical resist- 
ance than that of the pumping section’s walls. By re- 
versing the direction of the magnetic field the direction 
of flow may be reversed. 


SILICONE AND ALUMINUM are used by the C. H. 


Dragert Co., Dallas, Texas, in producing a paint that it 
is reported will resist temperatures of 1600 F. The paint 
also is corrosion resistant under the most severe weather 
conditions. 


BRONZE-TIN and other metals are used in a new bear- 


ing material, according to Booker-Cooper, Inc., North 
Hollywood, Calif. The new material is said to operate at 
temperatures of —120 F to 500 F. The manufacturer re- 
ports exceptional wear characteristics at extreme tem- 
peratures. The material is made of 52% bronze-tin and 
48% molybdenum disulphide, graphite and a thermo- 
setting resin. These are combined in a semi-solid ma- 
terial with oil absorptive qualities as well as the inherent 
dry-lubricating characteristics. Ultimate compression 
strength is 22,700 psi. The material is made from pow- 
dered metal and fused by the effect of heat on the resin. 
It can be machined to close tolerances. 


CHROME-MOLYBDENUM seamless tube — 275 ft of it 


is used in the hull of the 24 ft boat with which Donald 
Campbell hopes to speed over 200 mph. The boat will be 
powered by a turbo-jet engine of 4,000 lb static thrust. 
The light alloy hull has about twice the strength of the 
body of a jet fighter airplane. 


FUNNEL CASTING OF STEEL has been adopted as the 


standard procedure at the Boehler Steel Works, Aus- 
tria. The system is often used in nonferrous metals 
where the temperatures are not high. The 1,000 C re- 
quired for steel has hindered its use in this metal. The 
system consists of a funnel at the upper end of a long 
pipe surrounded by cooling water. Steel is poured into 
the funnel in precisely metered amounts. While falling 
downward the steel cools and changes into a solid. The 
pressure of the liquid steel on the cooling metal in the 
pipe forces it to continue to move. Though it would 
presumably be possible to let the metal form into in- 
definite lengths, oxygen cutters are used to provide 
given lengths. The system is reported to provide metal 
free from linter and of foreign matter sometimes found 
in mold-poured steel. It is possible to cast only up to 10 
metric tons per hour of highest grade steel since the 
casting work is slow. 


ALUMINUM is used for the tube evaporators, shelves, 
in-a-door shelves, ice cube trays and miscellaneous trim 
and accessories in the Coldspot Super-Mart refrigerator. 


LIQUID METALS may now be moved by a pump without 
moving parts. The new pump, designed to move liquid 
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Purchases by GSA Under 
U.S. Procurement Program 


Quantities of strategic minerals bought 
through Dec. 31, 1954, under the Gov- 
ernment’s programs to stimulate pro- 
duction and search for domestic tung- 
sten, manganese, chrome, mica, beryl, 
asbestos and columbium-tantalum were 
announced recently by Edmund F. 
Mansure, head of the General Services 
Administration. The programs are sep- 


arate from the exploration projects of 
; ° the Defense Minerals Exploration Ad- 
ministration, Department of the Interior. 


”, TUNGSTEN — Purchase of 3-million 
Y short ton units (20 lb each) of contained 
' tungsten trioxide has been authorized » 
; under the program first announced in 
May 1951. Delivered to date: 1,460,051 
f y short ton units. 


MANGANESE ORE — Quantities au- 
thorized are: 6-million long ton units 
(22.4 lb each) of contained manganese 
~ T J | > for Butte and Philipsburg, Mont.; 6- 

* oO fy r mp million long ton units for Deming, N.M.; 
6-million long ton units for Wenden, 
LEAD COMPANY Ariz.; and 19-million long ton units for 

carload lots at any rail point in the 
country. Delivered to date: Butte and 
The Largest Producer of Lead in the United States Philipsburg, 1,418,058 units; Deming 2,- 
213,221 units; Wenden, 5,820,542 units; 


250 PARK AVE.:- NEW YORK 17 carload program, 2,275,617 units. 


TEL. ELDORADO 5-3200 CHROME ORE — Purchase of 200,000 
long tons of ores and concentrates at 
Grants Pass, Ore. Delivered to date 77, 
Sepa ee ER REE os j 389 long tons. 


























MICA—Program was published March 
15, 1952. Purchase of 25,000 short tons 
of hand-cobbed mica or the equivalent 
has been authorized. (For purposes of 
the program, 90 lb of block or film mica 
are considered as the equivalent of 1 


: ton of hand-cobbed mica.) Delivered to 
ES = date: 4,816 tons of all types at all depots. 
3 Depots at Spruce Pine, N.C.; Custer, 


S.D.; and Franklin, N.H. 


3 e BERYL — Authorized purchases from 
3 domestic sources 1,500 short tons. De- 


livered to date: 557 tons. 





ASBESTOS — Crysotile asbestos in 
three grades, Crude 1, 2 and 3; accepted 
at Globe, Ariz. Purchase of 1,500 short 
tons of No. 1 and/or No. 2 has been au- 
thorized. Crude No. 3, which is accepted 
on a tie-in basis with the other two 
grades, is not figured into the quantity 
authorized. Delivered to date: Crude 1 
and 2, 717 short tons; No. 3, 333 tons. 


COLUMBIUM - TANTALUM — Pur- 
chase of 15-million pounds of combined 


Yh p columbium-tantalum pentoxide (for- 
4 ‘ . : : a 

eign and domestic) authorized. Delivered 

BA FL. to date 7,354,279 pounds. Columbium in 

lots of 2,000 pounds or more and tan- 

talum in lots of 1,000 pounds or more 

70 PINE STREET, New York 5, N.Y. are purchased from both domestic and 


foreign sources through four agents — 
Fansteel Metallurgical Corp., North Chi- 
cago, Ill.; Wah Chang Corp., New York, 
N.Y.; Kennametal, Inc., Latrobe, Pa.; 
and Emergency Procurement Service, 
GSA, Washington, D.C. 


'@felel it aali-1,4°) N Y 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Feb. 


Daily Prices of Metals 





f ~ 


Straits 
New York 


99% (a) 
New York 


r————- LEAD 
New York 





r ZINC --——— 
Delivered East 
(b) St. Louis 


‘> 


St. Louis 





10 
ll 
12 
14 
15 
16 


32.700 36.075 
32.700 36.825 
Holiday 36.400 
32.700 36.675 
32.700 38.175 
32.700 36.100 


91.000 
91.000 
Holiday 
90.250 
90.125 

90.000 89.000 


90.000 
90.000 
Holiday 
89.250 
89.125 


15.000 
15.000 
Holiday 
15.000 
15.000 
15.000 


14.800 
14.800 
Holiday 
14.800 
14.800 
14.800 


12.000 11.500 
12.000 11.500 
Holiday Holiday 
12.000 11.500 
12.000 11.500 
12.000 11.500 





Averages 32.700 36.708 


90.475 89.475 
(a) Nominal Quotation for tin content. 


15.000 


14.800 12.000 11.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
Average Prices for calendar week ended Feb. 12 are: Domestic copper f.o.b. refinery, 32.700c.; export copper, f.o.b. refinery 
lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 


36.521c.; Straits tin, 91.150c.; New York 
St. Louis zinc, 11.500c.; and silver 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
er’s plants. As delivery charges vary with the desti- 
mation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.30v~. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions. billets 
1.35c. and up, on di and qual- 
ity. Discount on “cathodes 0.125¢. to 0.15c. per 
pound. 

Quotations for zinc refiects sales of the Prime 
Western grade as well as sales of other grades 








obtaining over Prime Western zinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands «4 
premium of 1.35c. per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to d ti s. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 





New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 


when soid on a Prime 


Western basis. Premiums 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


mon lead of 10 points. 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; 


weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


London 
Gold (a) 





10 
ll 
12 


278.2500 85.250 74.000d. 
278.2109 85.250 74.000d. 


251s. 11d. 
251s. 11d. 





Not Quoted 
85.250 74.250d. 
85.250 74.250d. 
85.250 74.250d. 


14 
15 
16 


278.2500 
278.2304 
278.2187 


25 


251 


1s. 11d. 


251s. 11d. 


s. 104d. 





Av. 278.232 85.250 


(a)Open market 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939. 

London silver quotations are in pence 
per troy ounce, basis .999 fine. 

London gold quotations are per troy 
ounce, basis 1000 fine. 

Sterling, in cents, N.Y. Federal Reserve 
Bank average of noon buying rates 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 


Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 


E&MJ Index of Nonferrous Metal Prices (b 


) 


All Commodities, Bureau of Labor Statistics (e) 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


(d) 190,325 


(d) 88.2 
(d)2,129 


(a) 86.8 
(a) 2,095 
(a) 190,140 
10,003 
$45,601 


10,047 
$44,832 
(d)131 Jan. 
187.74 Jan. 


(d) 109.9 Jan. 


2, 
184, 
9, 
$57, 


83.2 


008 
362 
928 
624 
130 


187.45 


746 
1,779 
141,570 
8,674 
$30,953 
125 

180.66 
1108 


+13.6 
+350 
+48,755 
+1,373 
+$13,879 
+6 

+7.08 
a) 





London Metal Exchange 


LEAD 





3 Mo. 


Cash 
Feb. Bid Asked Bid Bid 


Current 
Month 


Asked 


3 
Bid 


ZINC 





™~ . 


Current 
Month 


Mo. 3 
Asked Bid Asked Bid 


Mo. 
Asked 


TIN 


vam 


Cash 
Bid Asked Bid Asked 





10 
11 
14 
15 
16 


360 361 
360 361 
352% 355 
347% 350 
335 337% 


343 
343 
336 
335 
321 


343% 
344 
337 
336 
322 


104% 
104% 
102% 
102% 
102% 


104% 
104% 
103 
103 
102% 


104% 
104% 
103 
102% 
102 


104% 
104% 
103% 
103 

102% 


91 91% 
91% 91% 
90% 91% 
89% 90 

88% 88% 


88% 
884 
87% 
87% 
86% 


88% 
88% 
88 

87% 
86% 


715 
718% 
713 
712 
710 


716 
719 
714 
713 
711 


717% 718 
720 721 
716 716% 
715 715% 
712%713 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zine 98% and tin min. 99.75%. 
Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 24%c.; low carbon, 3444c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-$190 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoO,), $1.28; 
technical molybdic trioxide (Mo0O,), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW - CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.00 in lots of 10,000 
lb. or more. Effective Jan. 3. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.0.b. shipping point, freight al- 
lowed: 65-68% Mn, max.14%% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb. bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib., $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00 
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STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $37.00; 
No. 2 heavy $34.00; Cleveland, No. 1 
heavy $34.00; No. 2 heavy, $30.00. 


Lead Industry in 1954— 
Supply Exceeded Demand 


Lead supplies continued to be well in 
excess of demand in 1954, according to 
a preliminary summary of the opera- 
tions of the industry by the Bureau of 
Mines. Supplies from all sources totaled 
approximately 1,240,402 tons, a decrease 
of 140,515 tons from the 1953 total but 
still about 145,402 tons more than total 
distribution, excluding stockpiling. 

Supply of lead for the U.S. in 1953 and 
1954, in tons: 

1953 1954 


(a) 317,352 
(b) 480,000 


Mine production 
Secondary lead 
Imports (general) : 
Pigs, etc. (b) 283,000 
In base bullion (b) 50 
In ore and matte ... (b) 160,000 
1,240,402 
(a) Preliminary. (b) Based on 11 months’ 
figures. 


Refined lead produced at primary re- 


fineries in the U.S., 1953 and 1954, in 
tons: 





1953 (a) 1954 

From domestic ores 
and base bullion 
From foreign ores 
and base bullion 


322,700 
165,000 

4,300 
492,000 
(a) Preliminary figures. 


Antimonial lead produced at primary 
refineries in 1954 was estimated at 56,352 
tons, which compares with 62,373 tons 
in 1953. The antimony content for 1954 
was estimated at 5.7%, against 7.3% in 
1953. 

Domestic mine production of recov- 
erable lead in 1954 declined 7% to 317,- 
352 tons, the lowest annual rate since 
the depression year 1933. Low prices 
over most of the year for lead and zinc 
caused the drop in output. Missouri 
supplied 123,000 tons or 39% of total 
domestic mine output. Idaho produced 
68,000 tons and Utah 44,000 tons, 21% 
and 14% of total output, respectively. 

Domestic consumption of lead (pri- 
mary and secondary) in 1954 is es- 
timated at 1,095,000 tons, a decrease of 
9% from the 1953 consumption. Ap- 
proximately 31% of the total was con- 
sumed in the manufacture of storage 
batteries, 15% in tetraethyl fluid for 
gasoline, 12% in cable covering, and 
11% in pigments. 

7 


Katanga’s Copper Production 

Union Miniere du Haut-Katanga, 
operating mines in the Belgian Congo, 
produced 223,750 metric tons of copper 
in 1954, which compares with 214,116 
tons in 1953, according to a preliminary 
report. 
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Brass and Bronze Ingot 

85-5-5-5 (No. 115) 33c; 80-10-10 
(No. 305) 37c; 88-10-2 (No. 215) 
42Y%4c. Yellow, 28%c and upward. 





Tri-State Concentrates 
Joplin, Feb. 15, 1955 


Blende Per Ton 


Prime coarse (jig and table 60% zinc). eee 


Galena 


lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 5, 1955, 
was 12.28c (U.S.) per Ib., f.o.b. refinery 
Monterrey, Mex. 


(a) $187.85 


Smelters’ Aluminum Alloys 
Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more. 
Piston alloy 2644c; No. 12 alloy, 25%4c; 
No. 13 alloy, max. .30 copper, 27 4c. 
Deoxidizing grade: No. 1, 27%4c; No. 2, 
2644c; No. 3, 2542c; No. 4, 244%42@25c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 32%4c; No. 2 
heavy copper, 31%4c; light copper, 29'4c; 
refinery brass, 27}<c. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 2812@29 
Heavy copper & wire, mixed 2712@27%4 

i 2542@25% 

2234@23 

22Y4@22%2 

1842@19 

144@14% 

Yellow brass turnings, mix. 15@15% 
Heavy yellow brass, mixed. 15@15' 
Auto radiators, unsweated. 1812@18% 
19@19% 
17@17% 
18%2@19 
20144@21 
11@11% 
11@11% 
15@15% 
114%@12 
7%4@8 
34%2@4 
44@5 
5@5% 
6@64 
114%@12 
6@6% 
14 

14% 

124 
17@17% 

72@73 

42@43 

27@28 

27@28 

60 
Nickel, clippings 60 


Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 


Zine die cast, new 


Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
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every grade of ZINC 
for urgent military and 


civilian requirements 


SLAB ZINC 
—_— 


BRASS SPECIAL 


| BRASS SPECIAL | 
<IIzy 





AMERICAN ZINC SALES COMPANY 


Distributors for 
AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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Gold Silver 
Lead Zinc 
Bismuth Cadmium 
Arsenic Tellurium 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











SPECIAL 
HIGH GRADE 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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